antou:
IHANCOBAR NOANMIUKA,
nedfwuo — H. 0, Jdesuna.

b emorsd:

nuymka - Ocenv —
. Bfmecmmumeo.

A. Aveosa,
ycckaﬂ Muea” u ,,)I(apa—nmnua“
oqpemem%m sanmcku®

Ip. /lalu)a).

Bepuruum, 8 ORIAGPIL

Hapozublii ROMECCADD (H-
HCOBRA mamcoBOft mOMHTHED co-
HTHNA, HAHCOBBL cmbnaxsd 00CTO-
SITeIBHBI JORIAND 0 (-
HAHCOBOH IIOAHTHKH CO-
" Goablue-

mu?i 0 TOMB, 4T0 npoucxozxmo 38
| Lummyﬁucmqecmaro PEIREMS,
eoqacmoﬂ Poccim, ' fipogeats yio-
ThIlt JOKIAAD, OHD HI Ha MHLYTY
CyMHHJICA OBI, YTO 9TO TOJDRO JIH-
YpHOEe IpoH3BejeHie, NpeJHA3HA-
HOe I YJIMHAro. CATHDMYECKaro
ka. HH Ha MUHYTY He IIPHNLIO GBI
BD TOAOBY, YTO lIePeh HHMD ro-
PCTBEHHBIH UHAKCOBRL TIAHT, &
TIDYroit CrOPOHBI — IOCKOJBKY 510
OyMie», OHO YPE3BBIMAMHO ILIOCKO
(CJT0.
oxnan®s uMbers sazayeil 000CHO-
HOBYI0, OPOTHBONOJOMRHYIO IIPEsk-
(umancoByn momuTHRY.  Hoim
TO, OYEBH/HO, IIPE/KHSS IOJHTH-
pUBHAIa TelePh HENPABAILHOIL
$TBMD Gosrbe Tarb, YTO BB TOMD ke
Ph GOMBINEBHCICKOI TA3ETH H TOMRE
HOBOMY '«HOBAr0 OHKOHOMHYECKArd
a» MBI UYHTAEMD Taroe JI06OIHIT-
veflipusHanie: «MocKBa I0CTENeHRO Te-
REACTD ObITh OCAMKACHHBIMD FOPOAIMD
. ncpexomﬂfb Kb HOPMAaJIbHOMN
Ay, JIpesmuiit NopANoKD, 3HAYATD,
Henopmaienn? Hbrp, orebua-
I0KJIas HAPOJHAr0 KOMHCCApa —
KUSS Halla SKOHOMHMYECKAS IHONH-
He ObLna, O1IHGOYHOI», HAITa, TOJH-
A Oblia «(Ge3yC;I0BHOM IPABHIBHOH»
B, TIPEKHASL ObLIa 638y CIOBHO TIPa-
ABHOH, a Terepb, koraa phumam ub-
5708 TIDSIMO ITPOTHBOIIONOIRHOE, TOIRE «MBL
oflOJIVRH LI BIIAZIAT B YHBIHie», 0y /81D
? eme 0orbe TpaBHIBHOIL.

=

wiRar e TpoABHIACH Ha MBI (o3
PHIOBHAS TIpaBHAbEOCTB?  Hanfomasn-
o§1 IpeAnpiarit npmBena ¥ .- HUXDB
BITOYHOCTH. <Y GBITOYHOCTD ¥ +er0
T8AHCIBA ABNSETCA IEPBEIMD HCTG. M-
Iedunurar. Bb xaxuxp pasmb-
H NPONOPLiAXD 5T YOLITOYHOCID
JBLIBAETCSA, MORHO CYMHTH TI0 TOMY,
) «MBL EMBIH BB _BHJY BBLIIYCKD Ha
TOAD CEMH TPHITIOHOBD
elf, a Temeph HaMB IYMRHO HMBTH
PHIIIOHA, ¥ TIABHON IPHYHHO
€TCs1 BOPOCTAHIe JIEHEMHEIXD CTa-
pagodnxb. PacXomnl TpOmBBOIL-
BD TaKHXT. pasMBpaxsb, uTo, KOrIa
WM HAKOHEL'D HeTPOLPAICKYIO KOM-
(W) MCPEBECTH HA CEOMMEDYECKOE TO-
gitenie» (2, To OI\B.B&J]OGL BO'S\[OJ{«

Kb Ha 9
nosberByers

THICH YD ‘ICJOBDi{h.
RKOMHCC2DB X sa

Pfennig

RUL, russesche demﬁks’aﬂsﬁa@hg@szelﬂang

s Prof. A. Kamind

W. Habokoff

ST

n lﬂiﬁa b Bepaunt u npuroponaxb, Cb NOCTaBKOID coﬁcweunumn Pa3CHINLHBIMH €KEe-

JHCBHO HA OMD — 15 map., NOYTOIO 10 map.,
B> mbcaud,
Hcgnerno — 3 kp, LWoeuito — 2 kp,,

TBCHHOH BhICLUIKD — 20 map.

Bt Fepmanin: Bo @) auuuo— 6 tp., Beabrio — 6 ¢p., Fonpannio — 142 ¢, Jlanlm - 3 Kp.,
HPIIO — 3 wiinn, MTtaniio 10 nupb, Amepky — 3 nomi., Llsefiuapio

dp., Wcnanito — 3 nea, duunsinilo — 25 repM. map,, JlaTeito — 25 repm, map., Arctpiio — 20 repv\ map,, Beu-

rpito — 20 repm. map,, ‘Iexo-CMonaKlm — 25 repM. map, Pymbinito — 25 repm. a
Adcronilo — 25 repam. map,, |
8B floabtuy - 25 repx, map. 8'b mbcawb, Jlas BoeHHonx, noan. 8b kontoph ,Pyas® 3a 1 abcaun 8 m.

Typwio — 25 repm. map.,, JIHTBY ~ 25 repm. map.,

Bonrapito = 25 repm. map,
m Cnaslto — 25 repM. smap,,
> 3akasy

RPOCAT'b NPHAAraTh ACHLIH, BO H3O'biKAlie 3aMesICHIS BLICHINKH,
oﬁ'hnBIIEHhII 4,~ MapKkn 33 CTPOKY HOHMApenu (u.luana CTpOKll — OLHa JeBsTas dacth CTpﬂHullbl), ang

wuxs MECTd> H AN PO3BICKOBDL —
Borlm SW €8, Kochstr, 22-26, u po
»wPynb", Berlin SW 68, Mnrkgn(enstmaso 13,
PN

Mmap. 3a cTpoky. [llpiem "
BCEXD 1OPONCKHX'D ommculnxm Ullstein'a, & TakMe ¥ 8b pcnaxuin rasersl
Penakuls OTKphTa eXEnNESHO OTDL 11 YacoBs OHA 1O
Penakropd RpMHMMACTB EXKELHEBHO OTb- 3[40 4 4ac, A,

Hac,
Tenedouv penakuin: Moritzplatz 47-61,

BLIXOAUTH EMELHEBHO Bh BEPANHD

recceua. nposh. A. H. Hauumm % B. fj. Ha6onona.

hpemube, 9 GHTﬂﬁDH (26 cmﬂﬁpn) 1921 mna.

CobbITin A HA.

Houchepenuia no Gopblb
€b FOROAONMD.

BEpwccensy 7. 10, (Boneu).

Hongepenuia no Bopbbh ¢b ronogoms
Bb Pocciu cerogha npuetynuna Kn  obcy-
MACHil0 Bonpoca, He cnblyeTh NU Bb BUAY
HeOCTATOUHOCTH HASTHON MOMOWM ronopaw-
WuMb 06paTUTLCA KL NPaBUMTENbCTEAMB Cb
npockBoi o nogpmepwub, Bo BpemAa npewiit
Gbinb MOCTaEneHb BONPOCH p MaTepianbHbIXb
W MOpanbHbIXb FapanTiAXh, HEoOXOAHMbLIXL
AnA nonyuenia KpeauToBh. Beh yuacTHuMKM
BbicKazanu mMHbHie, Y4To 0 KakomMb nubo BMb-
warenscTsh B0 BHYTP2HHIOW MONKTUKRY Poce
Cin He momeTb BbiTh M phun.

Benbae sarbmb  Kopepeduia  pascmo-
Tpbisia Bonpoch, cobayeTh fiM nocraBuTh
ycnoziems MPEROCTABNEHIA KPEAWTOBL NpH-
3raHie COBBTCKMMb NPasMTENLCTBOML  3aii-
MOBL, 3aK, Xb AP 1 py
NPaBUTeNIbCTBaMM,

Copausenie pycckaro HOMKTETA
Kb Bpioccenboroi HoHdepery i,
(OTb cobeTBeHHaro KoppecrioMaeHTa.)

Napuxs, 7. 10.

Pycckist KomMnTeTb noMolu TONOAAILMME

BbL I'Iapumt, ofpaTunca Kb Memnyﬂapouuou‘
fiepeHuin Bb By nb ¢b Tenerpan y
4to

Bb l(OTOpOM

TCA,

ua mberaxe. Tlpu>aToms, opHako, ponmio
6bITe NOCTaBNEHO ycnosie CoxpaHeHia He3a-:

TH OpF uiv T Ly, AonyujeHie
b COTPYAHKYECTBY wheTHaro Hacenedia u-
coxpaHeHie rymaun‘rapnarn XapakTepa no-
MoLyu, i

oiazath NOMGIYL roriofatnms, HEMQAHEHHO,
- He BbLIKNJAA Pe3yNbTarosh paacnbnoaamﬂ

Tenerpamma ata cocrasnena . H, Munio-
KOBbIMb.

Hasoaguekie BbL Matepbyprk.

Fenscunrdgopen, 7. 10. (Bonbdw).
NpogonwurenbHan 6ypa npoussena Bb
Metepbyprb cunbubiA  onycrowewia, Boga
nunnanacﬁ Ha 8,5 tyT. Pagsb ynm.n, 3anuTy
sogoit. Muorie poma pyxnynu. Ecth uenoss-
YeCKiA MepTBbl,

HER."BJ‘HIAHQMGIMM ronokawuivmMD
3a rpaHuyes.

(OTB COGCTBOHIIATO ROPPECHOHACHTA).

Pira, 6 10.
Bs Mocksh cocrosmocn coBIsmarme jild}
Bonpocy o mposezenin «Hexhun momourt ro-
JolaomiNGy sa-rpauniel. Conbuiaunio 110-
CTAHOBIINO, YTO B3R-PPAILIYNAA «Hanbsay KO-
e OLITh HAUAJOMD KOMIQHIN 10 okasauil
ToMoL TonomaomIND 36 Pocein, Cabayers
OPraHII30BATL NOCTOSIEHLIA KOMICCIH 3a-rpa-
HHLUCH, BECTH MIPOKYIO ToBeCMBCTAYIO atu-
TR0 BB IONLY TNOMOINI YepPesh npecey,
TOATPH, INYOBl W 1POY. )

AMepurKaHcHan NoMoulL
Bb [loBonmbiu.

(01 colerBennaro koppecnonaeHTa.)
Koneurarens, 7. 10.
‘To -coofxtenite mar " Mockest QUEPHEAL-
cKaf opramusanis moMoiwir ciupsmwia fus
.cHaOmenin Hacenemis dacru Ilopommkes cne-
MaNBIENE IApOXOAT, [Tapoxons 8T0Ts BL To-
4eRie IHA DABBOSHTH TIPOZOBONLCTBIE TIO Pas-
HEIMDB MBCTaMDB, & DEYePOMD BO3BPALIALTES
Ha CBOK CTOAHKY m Ba0HPAGTDL TAML IOBLIE
3Q118CHL.

BCBMD  THMD TONHTHES TPHSHACIGH

«0e3yCIOBHO IPABHILHON»,
Ho me BB sroMb mbao.

TlepeiePiReR’D, IOATACOBOKE BD JOKIanh

Menxuxs

He obepemncsd. OxasbiBaercs, Halp.,
YTO HA BOEHHEBLS HYJRJIBI COBBTCKOE Tpa-
BHTeABCTBO TPATHIO BCEIO 2,1 IPOIL.
6iogskera BMBCTO IPESKHHXTD 27,4 IPOIL.
Ho ma mpensiiymeMs cToaCuh HAIOMH-
TACTCS, ITO $MEI IPOAYKTLL GPAH II0YTH
JapoMby, M BTO, PABHO EKaLlh M Ges-
YHMCICHHELIT PERBHSMIIIM, KOHEYHO, ¥e
BL cuerdb. He cromrs mHa BTOH JOBKO-
CTH DPYK'H LOJNLO OCTAHABIHBATLOS, ONA
obueuseberia.

IlenTpaapHoil 4YacTb0 HOKIANA HB-
JCTCA yRasaHie Ia  HeoOGX0JHMOCTH
«CTa0HIH3aIiH JeHers». «[o chxs nops
MBL He 0OSIMCH TOTO, UTO BDL KOHIE
KOHIIOB® MOKEM'D IIPUATH Kb aHHYIH-
PCBAMII0 HAIIKX'D JIEHEr'D, IIPH LIOCTENSH-
HOI HATYDAJIH3alid 8apa0oTHOH mia-
THL 970 OBLIO OBl HEM3GBIRHEO M NPOULIO
OBl jaske GeaGonbsuenno», 'OTHLINE 5T0
HEBOBMOYRHO, HY:RHO CTaGHINBHPOBATDH
RYDCB, OTD 9TOro BaBHCHTD
yerrbxn Beeit moanturu. Ho xaxn aTo
cubrate?  «Pagynbercs, HE 0 KaKOMb
30JI0TOMD, HIL 0 TOBADHOMD O0E3IedeHin
HX'D He IPHXOAHTCA ToBOPHTE. Ocrarkn
HAIIEro 30J0TOr0 (HOHJA PACXOAYIOTCS
JUIT TOKYNOKD 3arpamumeit». [al wro
MBL 8HAEMD! SHAEMT U T0, UT0-HE CTOIE-
KO Jlake  DACXOAYETCHd HA ' NOKYIKH,
CKOJIBKO A I[@PCKif JRaJoBamis Oes-
KOHEYHOMY YHOIY «UMHOBHUKOBE», KO-
TOPBIE COPSITH HAPOJHEBIMH  JIEHBIAMH
sarpanuneif. Ho xaxoft sre jpyroit

' e10co0D, eciH He ofesHeueHie — «yMeHL-
- lIeHie BBINYCKA HOBLIXD JIEHErb
| et OBITH NOCTHPHYTO JHIID H3BJIete-

MoO-

mem CYMMD, HAXONSUIHXCA BB Nepes-

- D10 GUATONPIATHO OTDABHICT HA
wch Hauuxs gepers». Ho, Bbap me-
DEBil " YIIGUHBIETS TPONOBONBCT” “H-

. Jianiis nanom, (\CTﬂ‘leOC y e my .0

MOKYIATE,
NIPUTERATD BB AepeBHI0. Ho Booluje, Ka-
KO¢ sHayYeHie MoaeTh HMETH HaBIeUeHie
JIeHers M3h NePeBHH —— LyCTh OHO Jaske
BHONHDB yHACTCH, €CIH, II0 CIOBAMD
roMHCcapa, cefuach mmbercs Bh oGpa-
menie Bcero (') 8% tTpmiimiona, a ua
ONMHD TPefCTOSINIH Troms TpeGyerss
BLINYCTHTH ellle JBAaJUATHABA, , KAKD
yae Ovur0 oTMBueno. Pasph 10 He ca-
THPA — TOBODHTH IIPH TAKHX'B YCJOBi-
AXD 0 CTAGHIHBAIIH, KOr/e (PAKTHICCKH
ABno oueBHAHO, GJAMBUTCA HEH3OBIKHO
KB TOMY, UTO GTOHMOCTD IIEYATAHIS ne-
HErb He OyJeTh OKYIATHCS HXDB IBUHO-
CTED? :

Jla, BTOTD JOKIAD MOKHO OBLIO GhI
OPUHATH 84 CTATHI0 M3D IIOKOifHaro «Ca-
THPHKOH&». Ho — yBEI—MBI TO 3HACMD,
4TO 8T8 (DUHAHCOBAS IIOJUTHKA nozmm{-
Ho npuMbBugerca b Poccim. opes
CTpaly CBOHMD OBKCIEPHMEHTOMD 110
TIOJIHATO0 MCTOLNeHis, GOJNBLIEBHKH, IVIA-
30MB HEe MOPTHYBD, -TOTOBBI BEPHYThCS
Kb TPONIIOMY, BO3CTAHOBHTH KAIHTA-
IHCTHYeCKoe Xo3saHerso. Ho ecam Gul
Jlase OHH M OBLIM CIIOCOGHBI IIpasiio-
Barb ¥ na Antoma u ma Omydpis, 10
BBAb OHE caMu TNpHSHAIOTCS, uro ¥
HHUX'D PYKM . CBA3aHBL OCHOBHBIMDB (Hak-
[LOPOM'b COBDEMEHHAT0 X035 HCTRA ABILICT-
¢ GaHKD, 8 ORHKD I HHXD IKYIENE,
«0aHKD MOMETH OKABATBCS TREDPALIHEH
B IOJTATHICCKOMD OTHOuIemin. Eoan
JIaIRe KOMHATEI'> NOMOMM [OJO/aI0IIUMD
GBLID LENTPOMDB, Kb KOTOPOMY TAroTS-
IH onpeAbIeHHbIe SICMEHTE, TO CaHKD,
Karb (PUHAHCOBAS CHIA, 6ymfr'1> IIPHBIE-
Xavh Kb Cce6h Beskie Gypmyaaumc gJie-
MeHTEI», OB OZHOE CTODONEL, «HOBAA
Gypacyasisi» kpalime HeoGXojuMa, & ¢b
apyro#t ona omacHa! HeBoabno, mosro-
MY, IPOCHTCA HA A3BIKD Bh OTBBIEL na-
PONHOMY KOMMCCADY: He TDaTh, KyMe
Honanpacny CHIIBI, onyclca,ﬂcn, KyMe;
Ha Aol —

e '

cabl. NEHBIMH NOJKHEL enfe’

| i r. iua

3a negbnio.

3akpobitie
thpaHuy3CcKoe cornawenie.—3anagHo-BeHrep-
cKiit sonpocs,—Hrania u AnGanin,

Sawougmemases propas ceccin Jurr Haniun
8p Meuens 1e coxbitersonata yBesuyenio
npecrika 9Toro opraua.. OneyTeBio peainn-
noit enxnl Jupit Haniif, nosvoikmoeTn npogo-
HNTH BT iRUSHH [PILIHIMACMBLT TOCTATIOBIC.
st NO-TIPEMHENy  IApPanna3ylors ABATedn
nocrh JIurit i IPINAIOTD cif, KB Halp. TP
TonsITih PasphmaTh BuNenckill BONPOCD, B
EGHILT RONLOBD JHIIb AKaACMIYECKO® SHAYe-
nie, BakpuiBasg ceceiio, npegehoarens cnha-
J8 TOIAHACKIT  MUIIICTPT 1HOCTPRHNBIXD
abis oun-Iapnebers NOITOMY MO Bb
CYUIHIOCTH BL CBOCIl BaRJIIOIHTEABION phan
TONBKO KOHCTATHPOBATH, YTO Giaaromapsa Cy-
mecrsosaiiio JJurn Hawiit Muteas o neoGxoms-
MOCTH  MEIRAYHQPOLIAr0  OUbEIIeHisT H
MOMCAYHADOJIALO TPHMUpenis Bo Bce Golb-
meif MBpB cramosuTes jgocTosHieMT 2ea0B%-
ueesa. IBeas YIOBICTBOPUTLES TARIME CPas-
IOTCALIO CRPOMEBIMT TpeGoBaniems, sa Jlu-
roit 1eab3st OTPHLATH NOJOKATENLUAr0 Bla-
uenig, 1 ¢L 8TOft ToTIRH Aphuis cabayers
npuBBTCTBOBATE  YUPCmIENiC IOCTOANHArO
Mo yHaponuare Tpudynana s pasphme-
i CNOPALIXT MEHAYHAPOAULIXG BONPOCOL.
Yerass atoro cyna Ouuis NPHHATD yme Ha
nepBoMs cwphant Jdarn Hanidi w nocads oxo-
Opentist ero neoGXONHMBIMG  YIICIOMB  LOCY-
JapeTBh, BXOIALWIXTD Bh COCTaBD Jlnrh, wa
3TOTH Pash BL Jionesh Morum OmiTh 1m36pa-
HEL WieunT eyxa, Ho m oTOMy CyRy Hemsai

- eme noka npuUAABATE Tpesvbpuaro spaveHist

Ta Mparm™iEh, TAWs Kakb ANL 12 NEG0as-
MWHXPB FOCYAAPCTBD, COCTOSUIMXD  TACHAMH
Jhurs, . COPNACIVICH  NPHBHIATL  BEPIHKTLI
9TOr0 CYAR JIS co0s 0003aTeNbUbIMY, BeNH-
Kif e NepimaBel, OTH ROTOPLIXG BABHCHTE
Baxrmacern coxpaieinie MHDa, NPOAOIIKAIOTT
YENOUSITECA OTH MOXUHHCGUIA eBOCH NOMHTHEHE
KOMTIGTEIIIH HOBATO MEMKLYHIAPOLIAro cynes-
naro opraua. Yupemmenie 9TOro. Gyua. BIpo-
YEMDL COBHACTD  BOSMOMKUOCTH BOZOGHOBHTH
ceasp Memmy Jluroit Ilamist m Coen. Llta-
TaMy, xawh uspberumo, aroii Jluvd ue npi-
SHAIOWIMH, TAKD KAKTD DD 11POrpaMMb npesi-
aenta Capanara rome comepimurest oGbutaie
noburnest cosmanis Mewayuapoanaro Tpu-
Gynana. Taxayb 06PABOMDE OTRDPLIBACTES KAKT

GYNTO BOBMOMGHOCTL COTPYHIIICETRL (,oeJx
Irarons ¢b Jurod Hauiii, no rpaitneii ah-
ph BB 9r0il obnacT.

Kpynniimums coberrients werokmedi nenk-
JIH ABISCTCS nom"mcauie'm, Bucoaaent 6 ox-
TAGP CONIAMENISL MCIIY IEPMANCKUMT K
(pannyscruMs UPABHTCALCTEAME 00D HENOT-
nouin Tepmanieil Bosuweuumxs Ha nee. oG-
CTAHOBINO, UT0 Barpamianas «uexbasy aoi-
3aTOALCTBE 10 BOBCTANOBNGHIID  pas-
pymoenuulxn  ofnacrelt  Bo Dpaunin,
Ileperosopnt 4 TAKOMD comameniy
seqmich  Muamnerpayi  Parenay  u Jy-
WePOMDE  YIRC JABHO. Coraamenic  063n1-
sacrs lepyaniio  smmoiwmutrs  z10 1-ro Mast
19"6 ro/1a PaGOTLL 10 ROBCTANOBICHIID Bh BuAH
NaTOPIANONs S KHNIN, MAMINUS 1 T. I
Ha CYMMY, KOTODAS He AONKHA NPEELICHTH T
MHANIADIOBD MApPOKs 30J0TOMB. J{Js1 BLIIOI-
HOHIT BTHX'B DPAGOTH GYyUYyTH CO3AAMLI 0CO-
OList opramugauin  LCPMANCKHXT  TOCTABILH-
KOBD, OB ROTOPBIMH PACcHIaTHBATLCS OyHeTH
repmanckoe npasureancrso. o 1-ro Mast
1926 roga BL CYOTDL IEPMAHCKALO noura o
BOBCTANOBIONII0 GYAYTDH SaNHCHIBATHCS JHIIB
359%, Bb HBKOTOPEIXG cayyasxs 450/ ubuio-
CTH JIOCTABJICIIBIXD TOBAPOBL. Mancnmans-
Uafl CyMMa, KOTODAS MOMETDH ObiTh 3aurens
T'epManin 32 9TH TOBAPHLIS TOCTABKI, 10 MO-
ICTD DPEBLIIATD MAJNTIAPHA MapOKDL 8070+
TOME. BD IOLG. Bean Tepwania macrs Toma<
DOBD HA CYMMY, TIPEBLIIAIONIYI0 MUJLIapAD
MAPOKD BOJNOTOMD B TI'OAB, TO UBCHITOND CB
HAUHCTCUieND  UPOUCITORD BHOCHTCT BB
cueTs nyarcuceii, xoroprie I ep\mnm JIOMIRHD,
copepmarh mocaB 1-ro Mag 1926 roma. Ta-
®UMB 00pasoMb COBAIL INIAHDB, LOTOPHUL
cabaaern @paniio ammmp_ocona.u.uoﬁ' BB
uaphernoit wbph B coxpaucnin npoussosu-
TEABLHBIX'D CHIB [epManii, Y10 AomEHO BiIi-

AT U B DOMHTHYCCHT QTAOI]IOIHJ_I MoKy

sy 1

ceccin  Jiurn  Hauii.—Fepmato-




